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3OD\�6HW�$VVHPEO\�0DQXDO�)$4V��
���'RHV�WKH�DUHD�IRU�WKH�SOD\VHW�QHHG�WR�EH�OHYHO"��
<HV��%DFN\DUG�'LVFRYHU\�UHFRPPHQGV�WKH�SOD\VHW�EH�SRVLWLRQHG�RQ�D�IODW�OHYHO�DUHD�IRU�
PD[LPXP�VDIHW\�DQG�GXUDELOLW\��7KH�VWDNHV�SURYLGHG�VKRXOG�EH�XVHG�WR�VHFXUH�LW�ILUPO\�WR�WKH�
JURXQG��
���:KDW�VL]H�DUHD�LV�UHFRPPHQGHG�IRU�WKH�SOD\VHW"��
%DFN\DUG�'LVFRYHU\�UHFRPPHQGV�DW�OHDVW�D��¶��VL[�IRRW��SHULPHWHU�DURXQG�DQG�DERYH�WKH�SOD\VHW�
IRU�PD[LPXP�VDIHW\��
���:KDW�DJH�UDQJH�LV�DSSURSULDWH�IRU�WKH�SOD\VHWV"��
%DFN\DUG�'LVFRYHU\�SOD\VHWV�DUH�UHFRPPHQGHG�IRU�FKLOGUHQ�DJHV���±����\HDUV��
���,V�WKH�ZRRG�WUHDWHG�ZLWK�FKHPLFDOV"��
%DFN\DUG�'LVFRYHU\�XVHV������&KLQHVH�&HGDU�ZRRG�ZKLFK�LV�QDWXUDOO\�EXJ�UHVLVWDQW��GHFD\�
DQG�URW�UHVLVWDQW��7R�KHOS�HQVXUH�\RXU�FKLOG¶V�VDIHW\��RXU�ZRRG�LV�FRPSOHWHO\�FKHPLFDO�IUHH�DQG�
ZH�GR�QRW�XVH�SUHVVXUH�WUHDWHG�ZRRG��7KH�VWDLQ�ZH�XVH�LV�D�WRS�FRDW�XVLQJ�D�ZDWHU�EDVHG�
SURGXFW�WKDW�LV�IRU�DSSHDUDQFH�RQO\��
���+RZ�RIWHQ�VKRXOG�WKH�SOD\VHW�EH�VWDLQHG"��
%DFN\DUG�'LVFRYHU\�UHFRPPHQGV�WKH�SOD\VHW�EH�VWDLQHG�RQFH�HDFK�\HDU��$�ZDWHU�RU�RLO�EDVHG�
VWDLQ�FDQ�EH�XVHG�DW�WKH�FXVWRPHU¶V�GLVFUHWLRQ��
���:K\�GRHV�LW�VHHP�WKDW�P\�VZLQJ�VHW�LV�GHYHORSLQJ�FUDFNV"��
:RRG�LV�D�QDWXUDO�PDWHULDO��QR�WZR�SLHFHV�DUH�H[DFWO\�DOLNH��(DFK�SLHFH�KDV�LWV�RZQ�
FKDUDFWHULVWLFV�DQG�SHUVRQDOLW\�DQG�UHDFWV�GLIIHUHQWO\�WR�FOLPDWH�FKDQJHV��:KHQ�DQ\�ZRRG�
SURGXFW�LV�H[SRVHG�WR�WKH�HOHPHQWV��LW�GHYHORSV�³ZRRG�FKHFNV´��$�FKHFN�LV�WKH�UDGLDO�VHSDUDWLRQ�
RI�WKH�ZRRG�ILEHUV�UXQQLQJ�ZLWK�WKH�JUDLQ�RI�WKH�ZRRG��7KHVH�DUH�FDXVHG�E\�WKH�YDU\LQJ�
WHPSHUDWXUH�DQG�PRLVWXUH�FRQGLWLRQV��$�FKHFN�LV�QRW�D�FUDFN�±�LW�GRHV�QRW�DIIHFW�WKH�VWUHQJWK�RU�
GXUDELOLW\�RI�WKH�ZRRG�RU�VWUXFWXUDO�LQWHJULW\�RI�WKH�SOD\�VHW��
���'R�%DFN\DUG�'LVFRYHU\�SOD\VHWV�FRPH�ZLWK�D�ZDUUDQW\"��
<HV��$OO�%DFN\DUG�'LVFRYHU\�SURGXFWV�FDUU\�D���\HDU�UHSODFHPHQW�ZDUUDQW\�RQ�DOO�SDUWV�IRU�
PDQXIDFWXUHU¶V�GHIHFW��2XU�ZRRG�FDUULHV�D���\HDU�ZDUUDQW\�RQ�URW�DQG�GHFD\�DV�ZHOO��3OHDVH�VHH�
ZDUUDQW\�GHWDLOV�IRU�PRUH�LQIRUPDWLRQ��
���:KDW�LV�WKH�EHVW�ZD\�WR�JHW�VWDUWHG�DVVHPEOLQJ�WKH�SOD\VHW"��
%DFN\DUG�'LVFRYHU\�UHFRPPHQGV�WDNLQJ�DOO�WKH�SDUWV�RXW�RI�WKH�ER[HV�DQG�DUUDQJLQJ�WKHP�E\�
SDUW�QXPEHU�EHIRUH�\RX�EHJLQ�DQ\�DVVHPEO\��7KLV�ZLOO�QRW�RQO\�DOORZ�IDVWHU�DVVHPEO\��EXW�ZLOO�
DOVR�LGHQWLI\�DQ\�SDUWV�WKDW�PD\�EH�PLVVLQJ�RU�GDPDJHG�VR�WKH\�FDQ�EH�UHSODFHG�EHIRUH�
DVVHPEO\��,I�SDUWV�DUH�PLVVLQJ�RU�QHHG�UHSODFHPHQW��JR�WR�



ZĞǀϱͬϮϬͬϭϬ �Z^

ZZZ�VZLQJVHWVRQOLQH�FRP�VXSSRUW�DVS[�DQG�IROORZ�WKH�SURPSWV�WR�RUGHU�WKHP��1H[W��UHDG�WKH�
DVVHPEO\�PDQXDO�DQG�JHW�WKH�WRROV�UHDG\�IRU�WKH�MRE�DV�
UHFRPPHQGHG�LQ�WKH�PDQXDO��,I�WKH�DVVHPEO\�PDQXDO�LV�ORVW�RU�PLVSODFHG�D�QHZ�RQH�FDQ�EH�
SULQWHG�IURP�%DFN\DUG�'LVFRYHU\¶V�ZHEVLWH��ZZZ�VZLQJVHWVRQOLQH�FRP�
���7KH�SOD\VHW�VHHPV�WR�URFN�RU�VZD\�WRR�PXFK��:KDW¶V�ZURQJ"��
5RFNLQJ�LV�FDXVHG�E\�XQHYHQ�JURXQG�RU�REVWUXFWLRQV�VXFK�DV�URFNV��URRWV��HWF��XQGHU�WKH�JURXQG�
UDLOV��7KHVH�VKRXOG�EH�UHPRYHG�DQG�WKH�JURXQG�XQGHUQHDWK�UH�OHYHOHG�WR�SUHYHQW�URFNLQJ��$OVR�
HQVXUH�WKH�SOD\VHW�LV�VHFXUHO\�VWDNHG�WR�WKH�JURXQG�XVLQJ�WKH�VWDNHV�SURYLGHG��
����7KH��´[�´�ERDUGV�GR�QRW�PHDVXUH��´[��´��:K\�QRW"��
,Q�WKH�8�6��LW�LV�FRPPRQ�SUDFWLFH�WR�GHVFULEH�OXPEHU�GLPHQVLRQV�XVLQJ�WKH�URXJK�FXW�VL]HV�IURP�
WKH�VDZPLOO�DQG�QRW�WKH�ILQLVKHG�GLPHQVLRQV��5HWDLOHUV��KRPH�VWRUHV��HWF��DOO�XVH�WKLV�DFFHSWHG�
SUDFWLFH�IRU�GHVFULELQJ�OXPEHU�GLPHQVLRQV��+RZHYHU��%DFN\DUG�'LVFRYHU\�SOD\VHWV�DUH�GHVLJQHG�
DQG�FRQVWUXFWHG�XVLQJ�WKH�DFWXDO�GLPHQVLRQV�VR�HYHU\WKLQJ�ILWV�SURSHUO\�DQG�UHPDLQV�VR�GXULQJ�
WKH�OLIH�RI�WKH�SOD\VHW��
����7KH�HQG�EHDP�LV�QRW�VWUDLJKW�XS�DQG�GRZQ��:K\�QRW"��
7KLV�LV�QRUPDO��%DFN\DUG�'LVFRYHU\�GHVLJQV�SOD\VHWV�WKLV�ZD\�WR�HQVXUH�WKH�VWURQJHVW�VWUXFWXUH�
SRVVLEOH��7KH�VOLJKW�DQJOH�DGGV�VWUHQJWK�DQG�UHGXFHV�URFNLQJ�DQG�WZLVWLQJ��
����7KH�6�KRRNV�IRU�WKH�VZLQJV�ZRQ¶W�FORVH��:KDW�LV�ZURQJ"��
%DFN\DUG�'LVFRYHU\�UHFRPPHQGV�SODFLQJ�WKHP�RQ�D�KDUG�VXUIDFH�VXFK�DV�FRQFUHWH��GRQ¶W�GR�
WKLV�RQ�DQ\WKLQJ�WKDW�ZLOO�GHQW�VXFK�DV�PHWDO�RU�ILQLVKHG�ZRRG�RU�JODVV�ZKLFK�ZLOO�EUHDN����,W�ZLOO�
WDNH�TXLWH�D�IHZ�VWURNHV��EXW�WKH�KRRNV�ZLOO�FORVH��

)RU�PRUH�LQIRUPDWLRQ�DQG�IUHTXHQWO\�DVNHG�TXHVWLRQV��SOHDVH�UHIHU�WR�RXU�ZHEVLWH�DW�
ZZZ�VZLQJVHWVRQOLQH�FRP�


